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Introduction

In principle, investing isn’t particularly complex – as a concept, at least.  

Just put your money into some sort of asset that is likely to appreciate in 

value over time, sit back, and watch your investment grow.

Of course, we all know that it isn’t quite that simple in practice. Not only is 

there the real risk of making a poor decision and watching your investment 

not grow - or worse, decline in value - but there are many real-world factors 

that can and do impact on how well an investment portfolio performs  

over time.

In short, investing successfully is a lot harder, takes a lot more time, and 

requires a great deal more knowledge than investing speculatively and  

hoping for the best.

When it comes to the specific type of portfolio that you would create as a 

self-managed super fund, there are the additional considerations of regulatory 

requirements, as well as something of an inflexible objective: to ensure that 

the trustees have as much money as possible to support their lifestyle after 

they finish working.

So, while there are a number of different approaches to investing, depending 

on the investor’s objectives, appetite for risk, capacity to actively manage 

their portfolio, and the resources they are willing and able to commit, we can 

be a bit more prescriptive about what SMSF trustees should consider.

These are the 4 pillars that every successful SMSF is built on: ➢

	} Time

	}  Knowledge

	}  Confidence

	}  Portfolio Diversification
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Pillar 1: Time

In the investment markets, time is your best 

friend. It’s important to have an objective or 

goal and the further away in time that is, the 

better the result may be.

Why? Growth asset classes, such as equites, 

can be volatile. Time helps to smooth out the 

inevitable ups and downs of the markets.

The GFC was a stark reminder of the way 

markets can swing rapidly over a relatively 

short period. However, in more than a decade 

since the GFC, the markets have continued 

their upward trajectory.

Of course, there’s always risk in investing.  

It’s the unavoidable price we pay for 

return. That’s why a long-term outlook and 

investment horizon are what’s needed  

for successful investing.

The longer our time horizon, the more likely that good years will not only balance out but  

outweigh the bad ones. Put simply, time lessens the impact of volatility on investment portfolios.

INTRODUCTION

PILLAR 1 
Time

PILLAR 2 
Knowledge

PILLAR 3 
Confidence 

PILLAR 4 
Portfolio Diversification

What to do with 
the 4 Pillars

1

The 4 Pillars that every successful SMSF is built on openinvest.com.au3



In this chart it’s very 

clear that while the 

market moves up 

and down a lot in the 

short term, its general 

direction is up. 

The channel shows 

the historical bounds 

of the equity market. 

What’s obvious 

is the rapid price 

appreciation in the 

early 2000s, the 

precursor to the GFC. 

And down it came 

during 2008.

But, since then, the 

Australian market has 

continued its former 

trajectory, seemingly 

unperturbed by 

that anomaly.  

Time has erased the effects of the downturn and the more regular pattern has re-emerged.

It’s a clear illustration that the ability to ride out short-term market movements and keep your eyes on your objective is the mark 

of a disciplined investor. It’s the passage of time that turns events in the past, though painful at the time, into a distant memory. 

Investing works like that.
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But time works in 

another much more 

powerful way and that’s 

through the power of 

compounding.

Compounding 

describes an amazing 

phenomenon: it’s 

the ability for your 

investment to increase 

exponentially while 

you do nothing. All you 

need is time and the 

patience to wait and 

watch it happen.

Take this simple 

example. An investment 

of just $500 per month 

earning a monthly 5% 

per annum can grow to  

over $1,334,000 in 50 years. 

Your 600 instalments make your contribution only $300,000. Compounding does the rest.

There are two important lessons from this chart:

	} Start early

	} Maintain a regular investment plan

The chart shows just how powerful the effect of compounding can be. The total investment line really starts to turn 

skywards at around 30 years and keeps rising from there.
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It’s never too early to start

When compounding is put into the context of 

saving for retirement while you work it can give a 

very clear picture of the effect that the two parts of 

compounding — money and time — can produce.

Let’s look at a theoretical example of two people and how they 

might save over their working lives.

Alison starts a job fresh out of university at age 25 and 

immediately begins saving $2,500 a year; a mere $48 per 

week. She keeps saving $2,500 every year and is able 

to earn 5% compound return until her retirement at age 

65. Alison enters retirement with a balance of $317,100, having

contributed only $100,000 of that over the 40 years of her 

working life.

Alex is Alison’s friend from their university days. He realises 

at age 40 that saving for retirement is a good idea and also 

starts putting away $2,500 a year. Alex maintains his savings of 

$2,500 per year and is also able to earn 5% compound return 

until he retires at age 65. Alex’s total contribution is $62,500 

over the 25 years but he begins retirement with only $125,284.

Alex has doubled his money but, due to her early start, Alison has tripled hers and is nearly $200,000 ahead. Alex, to achieve the 

same final balance as Alison, would have had to contribute $6,328 per year or 2.5 times Alison’s annual amount.

When you’re 25 years old the prospect of saving for 40 years seems like forever. Ask someone who’s 65 and they’ll tell you that 

the last 40 years has flown by in a flash and, given their time again, they would have jumped at the chance to save $50 a week.  

With compounded returns time really is your friend.
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Here’s another illustration to show the real power of compounding and the effect of time on your final balance.

Below we show how much you’d need to save each year to reach a $1 million balance by age 65, and the total amount you’d have to 

put away, depending on your age now. Assuming an investment return of 5% compounding annually, the numbers in the table show 

that the longer you have to save the less you have to put away to achieve your goal.

When it comes to investing, remember that time is on your side. It can work to help smooth out short-term volatility and it can work 

to build wealth while you sit back and watch.

Importantly, understanding that investing is not a short-term prospect, but one that requires time and patience, can steer you away 

from the knee-jerk reactions that we often see when markets endure volatile periods.

Your Age Now Annual Amount Invested Total Invested

20 $5,660 $254,712

25 $7,469 $298,776

30 $9,965 $348,771

35 $13,498 $404,953

40 $18,692 $467,291

45 $26,758 $535,152

50 $40,426 $606,393

SAVING FOR A $1 MILLION BALANCE AT AGE 65 (5% ANNUAL RETURN)
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Which brings us to the third dimension of ‘time’: investing your 

own time into the ongoing task of investing.

Even as we advocate sitting back and watching your wealth 

grow over time, we shouldn’t suggest that investing is a set-

and-forget proposition. You should be doing regular health 

checks of your portfolio to ensure that it’s aligned with your 

risk appetite and personal circumstances at various stages of 

your life.

So also consider how much of your time you need to factor in 

– and how often – to ensure that you are effectively managing

your SMSF investment decisions.

You might start full of enthusiasm and fully committed, but can 

you sustain the necessary time commitment or will life – things 

like your actual job and your growing family – get in the way?

If you can’t put in the time your investment portfolio warrants, 

or if putting in that time is going to be onerous and stressful, 

there’s a good chance that your investment decisions will 

be compromised and your returns may not even adequately 

compensate you for the time and effort you have managed to put in.

Time in a sentence

Investing is a long-term play, the longer the better, so the earlier you start, the more you can keep on top of your 

portfolio, and the steadier you can be throughout your investment journey, the greater your returns are likely to be.
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Pillar 2: Knowledge

Did you know that London taxi drivers study for up to 

four years, learning the names of over 25,000 streets, 

the best way to navigate 320 set routes through the 

centre of the city and the name and location of every 

restaurant, cinema, theatre, hospital, hotel and place  

of interest?

This intense study - in preparation for what’s been called 

the world’s most difficult exam - results in an area of their 

brains expanding as it makes new linkages to store all 

this information. It’s called “The Knowledge” and it’s akin 

to a superpower that elevates black cab drivers above 

mere mortals.

Investment requires knowledge too, perhaps not quite on par  

with the London-map brain of a London cabbie but not too far short. 

It’s always important to understand what you’re getting into, where you’re going, the likely mitigating factors, 

and how best to get there, so you don’t take a wrong turn down a dead-end street.

With investing, there are a few key concepts that should be enough to get you onto the right road and 

cruising along with the fewest red lights or traffic snarls.

However, like so many things in life, the more you know the better. The basics will probably get you by, but if you can get a grasp 

on broader concepts, such as economic cycles, debt, companies (and their management, prospects, cashflows, and competitive 

advantages), industries, economies, geopolitical factors, and so on, you will be in a stronger position to make prudent and  

timely decisions.
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Risk and Return

Investing is like a coin. We invest for return, but to get return we must take 

risk. There is no onesided investment: risk and return are two sides of the 

investment coin. Generally speaking, the return we’re likely to receive is 

proportional to the risk we’re willing to accept.

In the financial markets the concept of risk runs a little deeper than the 

popular conception of the word which, for most people, signifies the risk 

of a loss. However, the widely accepted rules of the game apply such that 

the more risk you’re willing to take, the bigger your potential reward. We’ve 

used the word potential because, as we’ll see, almost nothing is certain in the 

investment world. This is a good starting definition of the concept of risk.

Something else to note is that the risk increases with the time horizon of the 

investment. So an investment in cash, which is a very short-term investment, 

carries almost no risk, while a share investment with a timeframe of seven to 

more than ten years carries a high risk. In keeping with these risk levels, the 

potential return on each investment is different, with shares having a much 

higher potential return than cash.

Cash

The lowest-risk asset classes are cash and a related short-term investment, bank bills. These are very short-term investments, 

usually with or backed by banks. Put very simply, with these investments you give your money to a bank and they repay it later 

with interest. The likelihood of you getting your money back when the investment matures is very high. This is a measure of the 

credit quality of the banks. Australian banks have what’s regarded as an implicit government guarantee (at least up to a certain 

amount) which contributes to the very low risk level of these types of investments. Consequently, the return potential is relatively 

low.

The main risk in cash and bank bills is the potential that you won’t get your principal and interest returned when the investment 

matures. Since the investment timeframe is relatively short (between 1 day and 180 days) the likelihood of a loss is small.
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Government Bonds

Next along the risk scale come government bonds. Depending on the credit 

quality of the government involved the return and risk can vary. Investing in 

Australian government bonds is generally considered a low-risk investment 

due to its high credit rating (in fact, the top credit rating awarded).

Bonds are typically a long-term investment. A bond is a method for the 

government to borrow money for a certain length of time (to fund its budget 

expenditures) with a promise to pay interest twice a year and to repay the 

amount borrowed when the bond matures. The interest rate to be paid is 

decided when the bond is issued and remains the same until maturity, which is 

why these are sometimes called fixed-interest or fixed-income investments.

Corporate Bonds

Like governments, large corporations raise money by issuing bonds. There 

may be an opportunity to achieve a higher yield with corporate bonds due 

to a lower credit rating. Governments bonds are pretty much guaranteed to 

pay their interest and principal on time but, as the credit rating of a company 

moves down the rating scale, investors will be compensated for taking on any additional risk by a higher yield. In this 

way a good-quality corporate bond can offer a higher yield than a similar government bond.

In the current low-rate environment, some investors may look to corporate bonds as a way to enhance the yield on their portfolio 

without taking on the risk of a stock market investment. Corporate bonds can be accessed through a managed fund which  

allows the credit quality to be monitored and actively traded to minimise downside risks.

INTRODUCTION

PILLAR 1 
Time

PILLAR 2 
Knowledge

PILLAR 3 
Confidence 

PILLAR 4 
Portfolio Diversification

What to do with 
the 4 Pillars

2

The 4 Pillars that every successful SMSF is built on openinvest.com.au11



Listed Property

Australians are said to have a love affair with residential property. For 

anyone who owns their home, it’s probably the most valuable asset in their 

portfolio (though many may consider their home to be separate to their other 

investments).

But there are other forms of property out there: city buildings, commercial 

warehouses, shopping malls, car parks, and large-scale residential 

developments are all considered property investments. Due to their large 

scale, these investments are potentially out of reach of most investors, so the 

Real Estate Investment Trust (REIT) was devised in the United States in 1960. 

The structure came to Australia in 1971 and now the A-REIT market is the 

world’s second largest.

The biggest benefit of the REIT structure is that it gives a small investor 

access to what was previously only available to those with a lot of money. 

Additionally, REITs are listed on the stock market, so they are easily traded.

REITs fall between bonds and other share market investments because they have characteristics of both bonds and regular shares. 

The REIT structure is required to pay all profits to unitholders each financial year so, on that basis, they are bond-like in that they 

provide regular income distributions. They are like shares because they’re listed on the stock exchange and are subject to the same 

price movements as other share market investments.

For REITs there are two main risks: your investment can drop in value if the value of the property that makes up the trust falls  

and/or the value of the dividend falls if the properties in the trust fail to make sufficient profits.
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Shares

News of the share market is almost unavoidable these days. Turn on the TV or 

radio and you’ll hear news of the global market movements almost every hour. 

It’s the market people hear about the most.

Shares are a risky investment. Depending, of course, on the company you 

invest in, the value of shares can rise and fall, sometimes substantially. Some 

sectors of the share market are riskier than others. Drug companies can see 

their shares soar if they discover a cure for cancer. Alternatively, their drug 

trials may fail meaning their shares become worthless. The mining sector can 

be affected in a similar way, striking gold or striking out.

A company’s ability to pay dividends and achieve growth targets is the 

primary driver of its share price. The outlook for the global economy and the 

domestic economy also affect a company’s value.

The point to bear in mind is that share prices can fluctuate substantially  

at times and it’s important to remember that investing in shares is a  

long-term proposition.

Like REITs, shares carry two main risks: the movement of the share price and the level and frequency of dividends paid.

Knowledge in a sentence

While there are a lot of factors to consider when you’re investing, once you understand risk and return – and their 

relationship – you’re in a position to assess the suitability of each asset class, and then determine the breakdown of 

assets that might best suit your risk profile.
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Pillar 3: Confidence

Do you believe in yourself and your capabilities? Hopefully you do have a 

reasonable amount of self-confidence – it’s quite handy most of the time – but 

what if your self-belief is not quite aligned with reality? And what if you were 

blissfully unaware that was the case?

We all like to think that we’re rational. We don’t do stupid things. All of our 

choices are firmly anchored in reason and based on our intelligence. None of 

us would deliberately make a decision that was detrimental to our wellbeing. 

And when it comes to making decisions to do with money, we’re even more 

careful. Or are we?

No matter how rational and logical we think we are, our brains are often 

quietly conspiring against us and bringing emotion and irrationality into our 

everyday decisions. While we can easily delude ourselves into thinking that our 

logical selves are in control, our emotions are likely clouding our judgement.

This is especially true when it comes to investing – and, because the progress 

or performance of our investment decisions can be evaluated daily, emotional 

biases and their impact can be felt in real time.
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One of the main things that ‘handicaps’ our rational decision-making ability 

is that our brains are wired to prefer to take the easy way out, rather than to 

have to resort to complex thought. We’d sooner jump to conclusion based 

on a ‘gut feeling’ than take the time to rationally analyse a situation. This may 

stem from some basic evolutionary traits – it’s better to run away from all 

snakes than to take the time to consider whether the one in front of you is 

venomous – but it may also be that our brains are lazy.

When given a wide range of choices there’s a tendency for humans to be 

paralysed by indecision. We’re just not able to be sure that we’re choosing 

well when there are too many options. It might be easier to select a super 

fund investment blend if there were only a few rather than the hundreds  

on offer.

This can also result in what’s called status quo bias where we’d rather just stick 

with what we’ve got than go through the process of evaluation and decision-

making (some businesses refer to this as ‘customer inertia’, because there’s 

every indication that most of us simply don’t shop around for a better offer, no matter how many times we’re told there are probably 

better options out there).

Another mental short cut is called availability bias. When information is easily obtained, or handed to us, we have a tendency to 

overestimate its value. A classic example is that when markets are on an exuberant bull run, taxi drivers begin giving stock-market 

tips. It’s no effort to take your driver’s word for it, especially when he tells you he overheard some stockbrokers talking in the  

back seat.

This one can also be helped along by another shortcut called representativeness bias. This is when we attribute the characteristics 

of one member of a class to all the other members. If we think that one internet investment has been a stellar performer, we tend to 

think that all of them will perform as well. This was especially prevalent during the dot com boom, when just about any internet-based 

company was deemed successful (we know better now, with the great benefit of hindsight).
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Coming more and more prominently into the mix is one you’ve probably heard 

of: confirmation bias. This may have been exacerbated by the ready availability 

of information online, as we tend to search for or interpret information in ways 

that confirm our existing beliefs. 

When people would like a certain idea to be true, they end up believing that 

it is true. We’re motivated by wishful thinking and seek information that 

confirms our hopes. And if you’re looking for it, there’s a fairly good chance 

you’ll find it.

Another impediment to making reasoned decisions is the fact that not 

everyone can see the proverbial ‘big picture’. We have a tendency to assess 

things in smaller ‘bite-sized’ packets without considering their interconnection.

This results in people holding their investments in separate mental accounts 

rather than looking at their portfolio as a whole. This means we tend to look at 

the performance of individual investments (Stock A is down 15%, Stock B is up 

8%) and make decisions on them separately, which isn’t as prudent as monitoring our total wealth. 

 It can also lead people to remember their wins more than their losses.

Of course, we do like winning. Most of us like it a lot - and particularly compared to the alternative, losing. “Nobody makes a loss 

taking a profit” might sound good but it’s playing into the hands of regret aversion. We often resort to wishful thinking when faced 

with an investment that has lost money: “It’s going to turn around”. We’d rather hold on to the hope that a losing position could 

recover than to crystallise the loss by selling it. This usually leads to more regret aversion as it falls further.

But then selling that winner might not have been the best thing to do as it may rise further (more regret) and it will realise a capital 

gain which is going to bring about some tax payment. A much more helpful strategy would be to have a hard limit on losing positions 

(say, a 10% down limit) at which point they are sold. It sure beats getting out at an 80% loss, both financially and emotionally.
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In fact, regret is the basis of many of our emotional responses. We hate the 

feeling of a bad outcome, including missing out on an opportunity. However, 

when we’ve made a conscious decision that has turned out badly, we feel 

worse than if we had passed up something that would have worked out well.

Trying to minimise the number of times we feel regret can lead us to make 

other bad decisions. Our desire to avoid losses can lead to unintended 

outcomes, as can our fear of missing out on a good deal.

Loss aversion comes in an interesting form that has been called 

The Disposition Effect, which manifests itself in human behaviour 

where we appear to give more weight to a loss than to the 

equivalent gain. It’s our disposition to hate losses more than we 

love gains that drives much of our behaviour.

With all of these emotional biases working against us, how can we even think 

that we have the capacity to make sound investment decisions? In fact, why aren’t we just curling up in a corner and leaving it all to 

someone else?

It all comes back to the way we’re wired. There are things that our brains do that help us get through life as functional beings 

– and, in some cases, even more than simply surviving.

Over-optimism is a well-established bias in which someone’s subjective confidence in their judgements and abilities is greater than 

the objective accuracy of them. It’s even suggested that overconfidence comes from an inability to notice that we have no factual 

grounds for our confidence in the first place, a phenomenon known as the Dunning-Kruger Effect.
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In the end, while these human foibles may be unavoidable, knowing they’re 

there and being aware of how they might be influencing us – for better or 

worse – is a good thing.

While we may have the illusion that we’re in control of our thinking, some 

subtle forces are at play whenever we choose to make a decision. When 

money is involved these forces can become even stronger.

It’s like we have two brains: one which makes carefully analysed decisions 

and another which would rather jump to easy conclusions and is subject to a 

number of biases and inconsistencies. One side of your brain is trying to make 

you rich while the other side seems determined to prevent it!

Confidence in a sentence

Being conscious of, understanding, and accounting for your inherent shortcomings clears the way for you to think 

more objectively, practise more careful analysis, avoid jumping to conclusions, and consider a wide range of 

options before making decisions, ultimately helping you achieve your investment objectives.
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Pillar 4: Portfolio Diversification

“There ain’t no such thing as a free lunch” or so the saying goes. It comes from 

1930s America, where bars would offer a high salt “free lunch” to drinkers.

But it turns out that there is a “free lunch”: the benefit that arises when 

different assets are blended into a portfolio of investments.

Diversification is spreading your investments around so that if one asset class 

has a downward price movement you don’t lose all your money because other 

parts of your portfolio move down less or even move up. It means not putting 

100% of your money in one class of investment.

When you mix your investments, your expected return becomes a blend of the 

returns of the two investments. If you put half your money in an investment 

that returned 10% and the other half in an investment that returned 5%, you’d 

end up with a total return of 7.5%: half of 10% plus half of 5% equals 7.5%. 

This works however you blend your investments, even when there’s lots of them. 

You get what’s called the weighted average return.
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That part is easy to understand. Let’s now look at what happens when the 

values of your investments move differently. This is where the magic really 

starts to happen.

The extent to which the values of two investments move together is called 

correlation. It’s a number between -1 and +1. If two investments have a 

correlation of -1, then if one goes down 5% the other goes up 5% and your 

portfolio loses no value at all. If their correlation is +1 then they both move the 

same way. Anywhere in between and their price movements will be different 

but to lesser or greater extent below and above zero.

You don’t need to calculate correlation yourself, so don’t worry too much 

about how the calculation is done. The important part is that, to get the 

benefits of diversification, we want to buy two or more assets which have the 

lowest correlation possible.

If you invest in two assets whose price movements are less than perfectly 

correlated — a typical example is equities and bonds — you get an additional benefit in risk reduction. Instead of getting a weighted 

average of the risk of the two investments (as we did when calculating returns) we get that “free lunch”.
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Due to a quirk in the mathematics of 

portfolio risk there’s an interaction effect 

which is best explained in this chart.

The chart shows two investments whose 

price movements are perfectly correlated 

in the dark green dots: when one moves 

up or down, the other moves up or down 

by the same amount. Our return, and risk, 

depend only on the proportion of our 

money we invest in each of them.

At 100% bonds we have low risk and a low 

expected return. At 100% equities we get 

higher return potential but higher risk. At 

50:50 our risk is higher than bonds alone 

and lower than equities alone, while our 

potential return is also somewhere in  

the middle.

The grey dots are where the surprising results appear. When the price movement of our two assets is less than perfectly  

correlated — in this illustration the correlation is 0 — we get our “free lunch”.

You can see that the grey line becomes curved which shows that, as we blend our uncorrelated investments,  

we can achieve a higher return for every level of risk.
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Better still, for some blends of investment (where we have a large allocation to bonds) we can achieve both a higher return and a 

lower level of risk. That region is the bullet-shaped part of the curve on the left.

When the correlation is negative (the light green dots) the result is even better.

This is a surprising outcome as it appears to run against the usual relationship of risk and return. It’s such a special result that the 

person who discovered it in 1952, Professor Harry Markowitz, received the Nobel Memorial Prize in Economics (although he had to 

wait nearly 40 years to get it).

The reason we are able to achieve this result is imperfect correlation. There’s some rather complex maths that explains it, but the 

maths is less important than using it to your advantage. And that’s how diversification works for you, and why it’s an important part  

of a well-balanced investment portfolio.

Portfolio Diversification in a sentence

Putting all your eggs in one basket is not just fraught with danger (i.e. – the risk of losing all your eggs in one great 

fall) it doesn’t allow you to take advantage of the inevitable twists and turns of the investing journey, which is 

essentially what portfolio diversification positions you to do.
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What to do with the 4 Pillars

Once you have a good grasp of the 4 Pillars, you’re in a great position 

to understand what you should do to make the most of your investment 

opportunities.

You know that it’s best to:

	} Start early and be patient

	} Choose your assets wisely

	} Make informed and reasoned decisions (rather than emotional ones)

	} Have an appropriately diversified portfolio

However, knowing what you want to do and being able to execute are two 

quite different propositions.

You might be able to commit the necessary time - although that alone might be too much to ask - but it starts to become  

much more challenging when you try to gain enough knowledge to be confident in managing a diversified portfolio.

To hark back to “The Knowledge” that gives London cabbies a huge advantage over mere mortals, for most of us it’s easier to  

simply hail a cab and relax in the back seat. Not to mention you tend to be more confident that you’ll reach

your destination more directly and smoothly than if you were self-driving.

Engaging an Investment Manager is akin to hailing a black cab. You know where you want to go, and you then trust an experienced 

specialist to get you there with minimum fuss. You can talk to them throughout your journey, make a few stops along the way, even 

change your destination, all without getting lost.
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An Investment Manager can help identify and manage the right combination 

of investments in a portfolio that suits your goals, preferences, and risk 

tolerance, with a greater likelihood that it will maximise returns than if you 

were to try to do it all yourself.

At the same time, the depth of resources of an investment management firm 

provides significant economies of scale. No matter how clever you may be or 

how many hours you’re able to devote to the task, you can’t hope to match 

the time, knowledge, confident (and dispassionate) decision making, and 

management of diversification offered by a team of professional specialists. 

It’s not only extremely reassuring to have experienced people on your side, but 

their collective intellectual property and incisive thinking is invaluable.

Meanwhile, you can invest the time, energy, and brainpower that you would 

otherwise have expended on running your investment portfolio into something 

else – perhaps even something you love doing that’s paid for by your 

successful investments!

This ebook has been prepared by OpenInvest to offer SMSF trustees information that might help them better understand what they 

should consider when setting up and managing their fund. The content of this ebook is intended as general information only and 

should not be taken as personal financial advice.

For further information visit openinvest.com.au
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